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Directions

This spreadsheet consists of two worksheets

Each worksheet consists of 4 types of information
Part A: This area is for wellhead sales.
Part B: This area is for caiculating the major portion value.
Part C. This area is for calculating the processed gas value.
Part D: This area is for caloulating gross proceeds.

Data elements shone in BOLD print should be entered by the user. -
Theoretical: This worksheet is used to perform theoretical dual accounting for wellhead. sales

Actual wellhead sales values are entered into parts A and major portion data is entered in Part B.
Theoretical values are entered into part C and Gross Proceeds data is entered in part D.

Processed Sales: This worksheet is used when the gas is sold processed or if information on the processed sales is available.

For gas that is sold processed:
Actual values are entered in Parts C and D. Values from a comparable wellhead contract
‘are entered in Part A and major portion data is entered in Part B.

For gas that is sold at the wellhead and actual plant statements are available:
Enter the wellhead sales data in Part A and major portion data in Part B.
Enter the plant sales data in part C and gross proceeds data in Part D.

Enclosure 8




Theoretical

DUAL ACCOUNTING GAS SOLD AT WELLHEAD (NO PROCESSED INFORMATION)
LEASE 609-000XXX-0 :
PRODUCTION MO/YR  01/1990 WELLAPI 3003912345
WELL NAME-NUMBER  Tribal 7-a WELL NGPA CLASSIFICATION 10X

PARTA  UNPROCESSED GAS "BTU METHOD" VALUE (1)

WELLHEAD WELLHEAD  WELLHEAD — WELLHEAD GROSS ROYALTY  ROYALTY
VOLUME BTU MMBTU (2) PRICE (3) VALUE RATE VALUE (4)
{MCF) HMMBTU

5 000 1.255 6,275 $2.18 $13,491.25 16.67% $2,248.99 <A>

"PARTB  WELLHEAD MAJOR PORTION VALUE (1 )

WELLHEAD WELLHEAD WELLHEAD WELLHD MAJOR MAJIOR ROYALTY ROYALTY
- VOLUME BTU MMBTU {2) PORTIONPRICE ~ PORTION RATE VALUE (4)
(MCF) . . ‘ SMMBTU VALUE (5)
5,000 1.255 6,275

16,013.60 16.67% ___ 52,669.50 <B>

PARTC " PROCESSED GAS. "NET

LIZATH THOD" VALUE (1)
WELLHEAD THEORET. PLANT ACTUAL MMBTU THEOR NGL NGL
. . VOLUMEZ GPM (8) PRODUCT EFFICIENCY  PRCDUCT PER LIQUAD PRICE VALUE
PRODUCT (9) MCE "GALLONS (7} FACTOR  GALLONS (8) GALLON{9Y  MMETU (10) $GAL (Y
,  ETHANE 5,000 2.25534 11,276.70 B85.0% 9,585.20 0.065888 631.56 $0.2050 $1,964.97
PROPANE 5,000 2.01804 10,090.20 85.0% 8,576.G7 0.090962 78015 $0.5100 $4,374.10
N-BUTANE o 5,000 1.03466 5,173.30 99.5% 5,147.43 0.102918 529.76 $0.3575 $1,840.21
I50-BUTANE 5,000 0.41326 ' 2.066.30 89.5% 2,055.97 G.098968 203.48 $0.4900 $1,007.43
NAT. GASOLINE 5,000 1.01053 5.052.85 59.5% 5.027.39 0.110071 553.37 $0.4725 $2375.44
{Pentane+)
TOTAL 33,669.15 30,3027 - 2698.3 $11,562.15
Allowance :
. Status (16) Net NGL Value {13) $9,434.66
Plart Tailgate MMBtu Price 2.80 Transportation Rate per Gallon(12) $0.00 Allowzble Condensate Value $327.00
Less Fransportation(12) $0.45 ) Trans Reduced Value  $11,562.15 Theor. Residue Gas value (14) $9,127.69
Residue Gas MMBtu Price: $2.35 Processing Rate per Gaflon(12) $0.07 Allowable Total Processed Gas Value  $18,889.35
Theoretical Residue Gas MMBlu (15) 3,676.68 Proc Reduced Value' - $9,434.66 Royalty Rate 16.67%
Higher of Residue or Major Partion MMBtu Price $2.552

Processed Gas Royalty Value (4) $3, 148 85 <C=>
'PARTD GROSS PROCEEDS

GRGSS PROCEEDS ROYALTY GROSS PROCEEDS Note: Sales by affiliates may provide information concerning gross
RATE ) ROYALTY VALUE(4) . proceeds 10 the lessee or the appropriate benchmark value and thus may
$16,744.00 16.687% $2,791.22 <D> be considered in determining royalty values. .
Highes! Royally Value of <A>, <B>, <C>, gr <[)> $3,148.85 based on PROCESSED GAS "NET REALIZATION METHOD" VALUE:
Less Royalty Paid $2,248.99
Additional Royalty DUE $899.86

{1} All volumes and Btu factors are at 14.73 psia. {9) Physical Constants of Hydrocarbons (1996 Engineering data book) N-pentane {aclor was used for natural gasoline, which is 70% N-perntane
(2) Wellhead volume times Wellhead Biu factor. (10 Product Galions time physical constant.

(3} Gross Value divided by wellhead MMBtu. (11) From Average NGL Prices worksheet supplied with Order to Perform

(4) Royaity rate times Value. (12) After March 1, 1988, allowance can only be claimed if appropriate allowance forms have been fded wnh MMS
— —(5)Wellhead.volume (MMBtu) times major-portion price ——- —-— -

(6) From gas analysts (14) Theoretical Residue gas velume times the higher of residue gas value or major portion price.
(7) Welthead volume times gas stream anaiysis. (15} Wellhead MMBtu less Theoretical Liguid MMBtu.

(8 Theoretical product gallons times plant efficiency factor. (16} Tran. Allow. cannot exceed 50% of the vaiue of the NGLs and.Proc. Aliow. cannot exceed 66 .67% of the value of the NGLs.

—{13} Actual product galtlons times-NGL price less transportation and processing allowances, = =~ "~ "7 T T o T s e mr s mmmm e —em e
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Processed Sales

DUAL ACCOUNTING GAS SOLD PROCESSED

DUAL ACCOUNTING GAS SOLD AT WELLHEAD (PROCESSED INFORMATION AVAILABLE)
LEASE 809-000XXX-0 .
PRODUCTION MO/YR ~ 01/1990 WELL API 3003912345
WELL NAME-NUMBER  Tribal 7-a WELL NGPA CLASSIFICATION 10%

" PARTA UNPROCESSED GAS "BTUMETHOD" VALUE (1}

WELLHEAD WELLHEAD  WELILHEAD WELLHEAD GROSS ROYALTY ROYALTY
VOLUME BTU MMBTU {3) PRICE (4) VALUE (5) RATE VALUE (8)
{MCF)(2) $AVMBTLE

5,000 - 1.255 6,275

52.16 $13,491.25 16.67% __ $2.248.99 <A>

"PARTE  WELLMEAD MAJOR PORTION VALUE (1)

WELLHEAD WELLHEAD WELLHEAD WELLHD MAJOR MAJOR ROYALTY ROYALTY

VOLUME BTU MMBTU (3} PORTION PRICE  PORTION RATE VALUE (6)
(MCF) $FMMBTU VALUE (7)

$2.552 $16,013.80

$2,660.50 <B>

PARTC PROCESSED GAS "NET REALIZATION METHOD" VALUE (1)

5,

ACTUAL NGL NGL : )

PROBUCT PRICE VALUE (10} Allowance
PRODUCT . GALLONS 8} HGALIE) Status (13)
N ETHANE . 9,482.00 $0.2050 $1,942.81 Transporiation Rate per Galfon(®) $0.15 Allowable
PROFANE . 9,600.60 $0.5100 $4,896.00 Trans Reduced Value  $7,382.36
N-BUTANE A 5,300.00 $0.3575 $1,894.75 ’ Processing Rate per Gallon(%) $0.07 Allowahle
ISO-BUTANE ’ 2,001.00 $0.4500 $980.49 Proc Reduced Value  $5,182.89
NAT. GASOLINE 5,038.00 $0.4725 $2,380.46
TOTAL 31,421.0 $12,005.51 .
Net NGL Value (12)  $5,1B2.8%
Plant Tailgate MMBtu Price(8) $2.80 . Condensate Vatue | $327.00
Less Transportation(9) $0.45 ) Residue Gas vatue {(11)  $9,125.95
Residye Gas MMBLU Price; $2.35 ' Total Processed Gas Value  $14,635.84
. Residue Gas MMBtu (8)' 3,576.00 ' ' , Royally Rate 168.67%
Higher of Residue or Major Pertion MMBtu Price 2.552 : Processed Gas Royzally Value (6)  §2,438.78 <C=

‘GROSS PROCEEDS

GROSS PROCEEDS ROYALTY GROSS PROCEEDS Note: Sales by affiliates may provide information concerning gross
: RATE ROYALTY VALUE(6) proceeds to the lessee or the appropriate benchmark value and thus may
$16,744.00 16.67% $2,791.22 onsidered i i

Highest Royally Value of <A, <B», «C>, or <D> $2,791.22 basedon  GROSS PROCEEDS
Less Royalty Paid $2.248.99
Additional Royalty DUE $542.23
. {1} All valumes and Blu factors are at 14.73 psia. ‘ {8} From plant statement.

(2) From 3160 measured af royalty settlement point. (9) After March 1, 1988, allowance can cnly be claimed if appropriate allowance forms have been .filed withy MMS
{3) Wellhead volume times Wellhead Blu factor, (10) Actual product gallons times NGL price.
(4) Gross Value of comparable contract divided by wellhead MMBIu. (11) Residue Gas volume limes higher of residue gas price or major portion price.
(5) Actua? Gross Value orGross Vatue from a comparable contract. (12} Actual product gallons times NGL price Jess ransporiation and processing aliowance,
{6) Royally rate limes Value. (13} Tran. Allow. cannol exceed 50% of the value of the NGLs and Proc. Allow. cannct

o - —  {7) Wellhead volume (MMB1u) times major portion price.._ _.__.. __ . __ _ _ exceed 66 7% of the value of the NGLs.__
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1

MAJOR PORTION PRIC

($/MMBtu)

Date

Jan-84

Feb-84.

Mar-84
Apr-84
May-84
Jun-84
Jul-84
Aug-84
Sep-84
Oct-84
Nov-84
Dec-84
Jan-85
Feb-85
Mar-85
Apr-85
May-85
Jun-85
Jui-85
Aug-85
Sep-85
QOct-85
Nov-85
Dec-85
Jan-86
Feb-86
Mar-66
Apr-86
May-86
Jun-86
Jui-86
Aug-88
Sep-86
Oct-86
‘Nov-86
Dec-86
Jan-87
Feb-87
Mar-87
Apr-87
May-87
Jun-87
Jul-87
Aug-87
Sep-87

102

New Gas

3.636
3.659
3.682
3.708
3.730
3.755
3.780
3.802
3.824
3.847
3.871
3.885
3.919
3.940
3.981
3.682
4.012
4.217
4.248
4272
4.298
4.320
4.346
4372
4.398
4.431
4.457
4.483
4.507
4.531
4.555

4.578

4.601
4.624

4653

4.682
3.833
3.848
3.961
3.974
3.983
4.012
2.742
2.753
2.764

Major Portion Prices

ES JANUARY 1984 THROUGH DECEMRBER 1988

103
| New'

Onshore

2.899
2.809
. 2.919
. 2.929
I 2939
2.949
2.959
- 2.967
12975
2.983
. 2.992

1 3.001 ¢

. 3.010
- 3.016
3.022
3.028
- 3.041
. 3.185
: 3.1989
' 3.206
13.214
3.221
13.230
3.240
13.249
3.263
-3.273
'3.282
‘3,289
3.297
.3.304
3.310
3.317
3.323
3.333
3.344
3.054
3.057
3.059
3.061
3.068
3.075
2.226
2.230
2.234

104

Post 1674

2.408
2.417
2.425
2433
2.441
2.449
2.487
2.464

2471

2478
2.486
2.494
2.502
2.507
2512

2.5%7

2.528
2648

2859

2.666
2672
2678
2.685
2.693
2.700

-2.685

2.689
2.691
2.693
2.698
2.704
2.024
2.027
2.030
2.034
2.036
2.685
2.689
2.691
2.683

- 2.698

2.704
2.024
2.027
2.030

1973/1874
~ Biennium

104

2.047
2.054
2.061

12,068
2,075
2.082
2.089
2.095
2.101
2.107
2.113
2119
2.125
2.129
2133
2.137
2148
2.247
2.256
2262
2.267
2272
2,278
2.285
2,291
2301
2,307
2.313
2.318
2.324
2.329
2333
2337
2,341
2.349
2,356
2.411
2.414
2.415
2.417
2.421
2.426
1873
1875
1878

Page 1

g
Replace-
ment

1.170
1.174
1.178
1.182
1.186
1.190
1.194
1.197
1.200
1.203
1.207
1.2
1.215
1.2%7
1.219
1.222
1.227
1.284
1.289
1.292
1.295
1.298
1.301
1.305
1.308
1.313
1.318
1.319
1.322
1.3256

1.328 -

1.331

. 1.333

1.335
1.338
1.343
1.753
1.754
1755
1.7586
1.758
1.761

+1.364

1.368
1.372

104 (1)

Flowing

0.616
0618

0.62G.

0.622
0.624
0.626
0.628
0.830
0.632
0.534
0.636
0.638
0.840
0.641
0.642
0.643
0.648
0.675
0.678
0.678
0.680
0.681
0.684
0.686
0.688
0.691
0.683
0.695
0.696
0.697
0.698
0.699
0.700
0.701
0.703
0.705
1.338
1.339
1.340
1.341
1.342
1.344
0.717
0.720
0.722

PRI N AU (U N W S

1

105
Existing
Intrastate

70
.74
178
182
1886
190
194
87

1.200
1.203
1.207
1.211

1.215
1.217
1.219
1.222
1.227
1.284
1.289
1.292
1.205
1.298
1.301

1.305
1.308
1.313
1.316
1.319
1.322
1.325
1.328
1.331

1.333

1.335
1.338
1.343
1.753
1.754
1.7585
1.766
1.758
1.761
1.364
1.368
1.372

108

‘Stripper

3.891
3.916
3.941
3.966
3.992
4018
4.044
4.068
4.092
4.116
4.142
4.168

4.184

4.216
4238
4.260
4.292
4511
4.544
4.568
4.594
4.621
4,648
4.676
4.704
4.738
4.768
4796
4.822
4.848
4.874
4.899
4924
4.949
4.880
5.011

4.148
4.164
4177
4,191

4211

4232

2.862

2.874

2.885

71)




Major Portioh Prices

‘ .
Oct-87 . 2775 2.238 2.034 1.881 1.377 0.724 1.377

Nov-87 2.784 2.240 2.038 1.682 1.380 0.725 1.380
Dec-87 2793 2.243 2.038 1.584 1.383 0.726 1.383
Jan-88 2.803 2.245 2.040 1.888 1.386 0.727 1.386
Feb-88 2.754 2.189 1.883 1.828 1.391 0.730 1.381
Mar-§8 2,764 2.192 1.885 1.830 1.394 0.732 1.384

Apr-88 2610 2.031 1.823 1.667 1.398 0.734 1.398
May-88 2.619 2.033 -1.825 1.669 1.401 0.735 1.401
Jun-838 2.629 2.036 1.827 1.671 1.404 - 0:736 1.404
Jul-88 5210 3.505 2912 2,466 1.407 0.737 1.407
- Aug-88 5244 3.517 29822 2.475 1.412 0.739 1.412
Sep-88 5279 3.530 2,933 2.483 1.417 0.742 1.417
Oct-88 5.313 3.543 2.943 2.492 1.423 0.744 1.423
Nov-88 -5.350 3.555 . 2954 2.501 1.428 . 0746 - 1:428
Dec-88 5.387 ?:.569 2.964 2510 1.433 0.748 1.433

MAJORPORTK»JmmCESJANUARY1989THROUGHJUNE1995
($/MMBtu)

102 | Hba

'"~104t”'“‘ 104 | 104 4(1) | 108
L New S 197311974 Rep]ace o _'Ex:stmg
Date | New Gas Onshore Post1974 Biennium | ment- - Flowing | IAtrastate’

1989 4.382 2.969 2.545 2.216 1.595 1.563 1.553
1950 4,437 2.975 2.552 2.240 1.667 1.629 1.629
1691 4.515 2.581 2.574 2.278 1.743 1.705 1.705
1692 4596 2.996 2.603 2324 1826 1.788 1.788
1993 4.678 3.017 2,639 2.374 1.910 1.872 1.872
1594 4.764 3.047 2.684 2.432 2001 . 1.064 1.964
1895 4.856 3.087 2737 2.499 2089 - 20863 2.063

FOOTNOTES FOR MAJOR'PORTION PRICES ..
{1) Alsa the price for Certam | Rocky Mountain Gas - Large Producer -

(2) January 1984 through December 1888 prices are Maximum Lawful Price plus
Tax Reimbursements (See below).

{3) January 1987 through Ju'ne 1988 Weighted Average of Maximum
Lawfuf Prices plus Tax Reimbursements (See Below) and Contract Amendment Priges.

(4) July 1988 through December 1888 prices are MaXImum Lawful
Prices plus Tax Reimbursemant (See Below).

(5) January 1988 through June 1985 prices are Jicarilla contract
prices including settiement. -

Page 2

-Stri pp'er":

2.897
2.907
2817
2.927
2,879
2,890
2.738
2.747
2757
5.575
5612
5649
5.586
5.725
5.764

4.639
4.712
4.786
4.883
4.942
5.025

5113




Major Porticn Prices

Tax Reimbursements are calcuiated as shown below:

DATE

1/1/84 through 5/31/8£
6/1/85 through 1/31/86
2/1/86 through 1/31/87
211/87 through 1/31/88
2/1/88 through 12/31/€

Severance Tax

per MMBtu

1
|

0.05
0.05

0.05 .

0.05
0.05

Privilege Tax
87.5% of Value

0.05
0.0518
0.05628
0.0547
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Major Portion Prices’

| 109

Other Note
2.408
2.417
2.425
2.433
2.441
2.449
2.459
2.464
2.471
2.478
2.488
2.494
2.502
2.507
2.512
2.517
2.528
2.564
2.659
2.668
2672
2878
2.685
2.683
2.700
2.711
2.719
2.726
2732
2739
2.745
2.750
2.755
2.761
2.769
2777
2.685
2.589
1.755
1.756
1,758
1.761
2.024
2027
2.030
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2.034
2.036
2.038
2.040
1.883
1.885
1.823
1.825
1.827
2.812

2822 -

2.833
2.943
2.954

2,864

109

Other

2.528
259
2.576
2.609
2.648
2.694
2.750

e e e o o s o et s s s s e
B b R D DWW W W N NN
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Major-Portion Prices
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Average NGL Prices ' Enclosuﬁg 7

Mt. Belvieu !
Average NGL Prices -- $/gallon (1) _ f
- . o+ ... Natural '
Date Ethane  Propane. N-Butane = Iso-Butane =~ Gasoline . - !
Jan-84  0.2713 0.4563 0.5700 0.5825 0.6588 :
Feb-84 0.2725 0.4450 05538  0.5813 0.6838 .
Mar-84 0.2650 0.4438 0.5538 0.5813 0.7125 o
Apr-84 - 0.2688 0.4488 0.5475 0.5925 0.7088 . !
May-84 0.2650 0.4463 0.5375 0.5863 0.56875 |
Jun-84 0.2638 0.4263 0.5100 .0.5463 0.6550
Jui-84 0.2563 0.4138 0.4575 0.5175 0.6225 |
Aug-84 0.2588 0.4175 0.5213 0.5463 0.6225 o
Sep-84 0.2475 0.4450 0.5700 0.6013 0.6400
Oct-84 02388 0.4388 0.5913 05188 0.8275
Nov-84 0.2363 0.4188 0.5800 0.5913 0.5963
Dec-84 0.2083 - 0.3750 0.5638 0.5538 0.5600 |
Jan-85 0.2013 0.3500 $.5250 0.5225 0.5613 |
Feb-85 0.2038 "~ 0.3575 0.5388 - 0.5613 0.5900
Mar-85 0.2125 0.3575 0.5400 0.5738 0.6138
Apr-85 0.2238 0.3713 0.5263 0.5625 0.6325
May-85 0.2338 . 0.3663 0.5038 0.5488 0.6375 .
Jun-85 0.2250 0.3550 0.4950 0.5563 0.6263 ;
Jul-85 0.2150 0.3425 0.4850 . 0.5350 0.6000 '
Aug-85 0.2188 0.3575 0.5138 0.5688 0.6013 -
Sep-85 0.2300 0.3775 0.5475 0.6013. 0.6175 |
Oct-85 0.2600 1 0.4100 0.5938 0.6500 0.6500 i
Nov-85 . 0.3138 0.4588 0.6638 0.7238 0.6850 i
Dec-85 0.2625 0.4263 0.6463 06875 06225 I
Jan-86 0.2375 0.3575 0.4925 0.5225 - 0.5188 |
Feb-86 01775 0.2738 0.3850 0.3825 0.3838 o
Mar-86 0.1563 0.2513 0.2838 0.3138 0.3275 - |
Apr-86 0.1650 0.2475 0.2875 0.3363 0.3575 |
May-86 0.1888 0.2813 0.3375 0.3913 0.4038 |
Jun-86 0.1700 0.2475 0.2988 0.3675 0.3463 |
Jui-86 0.1563 0.2025 0.2250 0.2850 0.2500
Aug-86 01613 .  0.2088 0.2425 0.2863 0.2663 ‘
Sep-86 0.1700 0.2063 0.2638 0.3213 . 0.3100 |
Oct-86 0.1675 0.1925 0.2350 0.2883 0.2875 j
" Nov-86 0.1700 0.1925 0.2550 0.2863 . ° 0.3150 i
Dec-86 0.1688 0.2013 0.3000 0.3263 0.3375 |
Jan-87 0.1763 0.2338 0.3625 0.3875. 0.3813 |
Feb-87 0.1700 0.2238 " 0.3788 0.3900 0.3800 !
Mar-87 0.1638 0.2263 0.3738 0.4025 0.3953 !
Apr-87 ' 0.1588 0.2425 03725 .. 0.4375 0.4188 !
May-87 0.1488 0.2313 0.3413 0.4263 0.4275 |
Jun-87 0.1438 - 0.2383 0.3438 0.4338 0.4400 ;
Jul-87 - 0.1500, 02500 0.3738 0.4575 0.4488 .
Aug-87 : 0.1550; 0.2525 0.3763 0.4738 0.4275
Sep-87 0.1488: 02513 0.3750 0.4725 0.4100
Oct-87 0.1475) 0.2625 0.3913 - 0.4550 0.4213
Nov-87 0.1450 10.2525 0.3788 0.4113 0.4150
Dec-87 : 0.1450 0.2325 0.3275 0.3463 0.3675
Jan-88 0.1563' 0.2438 0.3513 0.3650 0.3700

Fep-88 8.15750 0.2375 0.3388 $.3675 0.3763 1

o




Average NGL Prices

Mt. Belvieu
Average NGL Prices -- $/gallon (1) _
T L ~Natural
Date Ethane ©  Propane N-Butane .  Iso-Butane Gasoline -
Mar-88 0.1550 0.2413 0.3350 0.3725 0.3825
Apr-88 0.1550 0.2438 0.3275 0.3888 0.4088
May-88 0.1663 10.2450 0.3313 0.3938 0.4075
Jun-88 0.1700 0.2188 0.2913 0.3613 0.3763
Jui-88 0.1675 0.1950 0.2613 0.3075 0.3550
Aug-88 0.1988 0.2150 0.2775 0.3063 0.3450
Sep-88 0.1975 0.2025 0.2408 '0.2800 0.3163
Oct-88 0.1938 0.1925 - 0.2325 0.2588 0.3025
Nov-88 0.2088 0.1963 ' 0.2513 0.2700 0.3275
Dec-88 0.2175 0.2138 0.2925 0.3183 0.3525
Jan-89 0.1800 0.2088 0.2913 . 0.3363 0.3725
Feb-89 0.1638 0.1963 0.2513 0.3375 0.4000
Mar-89 0.1613 0.2125 0.2700 0.3675 0.4650
Apr-89 0.1550 0.2175 0.2613 0.3913 0.4963
May-89 0.1400 0.2075 0.2500 3.3763 0.4488
Jun-88 0.1363 0.1988 {.2550 0.3525 0.4225
Jul-89 0.1313 0.2000 - 0.3100 0.3463 0.3988
Aug-89 0.1388 0.2100 0.2863 0.3650 0.3650
Sep-89 0.1338 0.2175 0.2988 0.3613 0.3963
Oct-89 0.1313 0.2163 0.2963 0.3525 0.3938
Nov-88 0.1313 0.2138 0.3083 0.3425 0.3750
Dec-89 0.1800 0.4563 0.4288 0.4488 0.4563
Jan-90 0.2050 0.5100 0.3575 0.4900 0.4725
Feb-90 0.1488 0.2763 0.3450 0.4675 0.4425
Mar-90 0.1375 0.2375 0.3100 0.4650 0.4275
Apr-g0 0.1338 0.2350 0.3000 0.440C 0.4150
May-90 0.1300 0.2250 0.2825 0.3800 0.4038
Jun-90 0.1400 0.2438 0.2963 0.3800 0.3788
Jul-90 0.1638 0.2838 0.3238 0.3925 0.3888
Aug-90 0.2275 0.3838 0.4688 0.5175 0.6538
Sep-90 0.3150 0.4875 0.5713 0.6175 0.7800
Qct-90 0.3275 0.4975 0.5800 0.6300 0.7688
Nov-90 0.3613 0.4738 0.8350 0.6425 0.6575
Dec-90 0.3163 - 0.4025 0.5438 0.5575 0.6550
Jan-91 0.2325 0.3500 0.5000 0.5100 0.5825
Feb-91 0.1713 0.3000 0.4250 0.4413 0.5025
Mar-91 0.1775 0.3275 0.4188 - 0.4513 0.4840
Apr-91 0.1925 0.3238 0.4188 0.4750 0.5075
May-91 0.1888 0.3263 0.3875 0.5188 0.4825
Jun-91 0.1563 | 0.2775 0.3475 0.4438 0.4375
Jul-91 0.1838 0.2783 0.3575 0.4283 - 0.4350
Aug-81 0.2038 £.3163 0.4100 0.4613 0.4800
Sep-91 0.2638 0.3763 0.4525 0.4950° 0.5083
Oct-91 0.31863 0.4263 0.4750 0.4975 0.5275
Nov-g1 0.2938 0.4325 0.4638 0.4825 0.5175
Dec-81 0.2275 0.3450 0.4050 0.4438 0.4525
Jan-§2 0.1788 0.2713 0.3613 0.4250 0.4175
Feb-92 0.1850 0.2888 0:3638 0.4313 0.4325
Mar-92 0.2063 0.2900 0.3613 0.4463 0.4325
Apr-82 0.1963 0.2913 0.4438 0.4250

0.3450
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Average NGL Prices

Mt. Belvieu
Average NGL Prices -- $/gallon (1)

' ‘ . e - Natural
Date Ethane : Propang = N-Butane - Iso-Bitane ~  Gasoline”
May-82 0.2213 0.3163 0.3613 0.4350 0.4438
Jun-92 0.2525 0.3338 {.3863 0.4483 0.4575
Jul-92 0.2800 0.3400 0.4038 0.5313 C.4900
Aug-92 0.2763 0.3583 0.4425 0.5775 0.4900
Sep-92 0.2738 0.3738 0.4500 0.5263 0.4863
Oct-82 0.2563 "0.3525 0.4313 D.4688 0.4888
Nov-92 0.2488 0.3275 0.4000 0.4263 0.4875
Dec-82 0.2150 0.3188 0.3838 0.4213 0.4263
Jan-93 £.2338 0.3438 0.4050 0.4350 0.4363
Feb-23 0.2463 0.3338 0.4283 0.4513 0.4500
Mar-83 0.2425 0.3388 0.4175 0.4526 0.4525
Apr-93 0.2425 0.3450 0.3850 0.4750 0.4450
May-93 0.2283 | 0.3275 0.3675 0.4450 0.4288
Jun-93 0.2200 0.3263 0.3750 0.4188 0.4250
Jul-83 0.2038 0.3150 0.3188 0.3983 0.4038
Aug-93 0.2438 0.3050 0.3625 0.3850 0.3975
Sep-93 0.2400 £.3000 0.3575 0.3738 0.3850
Oct-93 0.1763 0.2913 0.3375 0.3463 0.3788
Nov-93 0.1700 0.3138 0.3138 0.3288 0.3500
Dec-93 0.1725 0.2913 0.2925 0.3175 0.3175
Jan-94 0.1863 0.2683 0.3075 0.3363 0.3400
Feb-94 0.1950 0.2975 0.3088 0.3400 0.3475
Mar-94 0.1875 0.2838 0.3038 0.3325 0.3425
Apr-94 0.1988 0.2900 0.3125 0.3400 0.3538
May-84 0.2125 0.2950 0.3413 0.3550 0.3638
Jun-94 0.2000 0.2888 0.3438 0.3613 0.3775
Jul-84 0.1963 0.2938 0.3513 0.3738 0.3828
Aug-54 0.2050 0.3000 0.3475 0.3838 0.3825
Sep-94 0.2050 0.3013 0.3650 0.3863 0.3213
Oct-94 0.2063 0.3213 0.3825 0.3925 0.3950
Nov-94 0.2150 . 0.3450 0.4163 0.4063 0.4013
Dec-94 C.1963 0.3338 0.3688 0.4075 0.3950
Jan-85 0.1700 0.3238 0.4138 0.4225 0.4000
Feb-85 0.1438 0.3200 0.40863 0.4063 0.4063
Mar-85 0.1538 0.3300 0.4100 0.4188 0.4138
Apr-95 0.1588 0.3250 0.4013 0.4300 0.4288
May-95 0.1588 0.3263 0.4000 0.4300 0.4475
Jun-g5 0.1513 0.3175 . 0.3750 0.4050. 0.4250

(1) Source: Piatt's Qilgram Price Report
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